
 

 

April 17, 2024 
 
To 

BSE Limited  
Department of 
Corporate Services 
Listing Department  
P J Tower, Dalal Street, 
Mumbai - 400001 
Scrip Code: 535648 

National Stock Exchange of 
India Limited 
Listing Department  
Exchange Plaza, Plot no. C/1,  
G Block, Bandra-Kurla Complex,  
Bandra (East), Mumbai - 400051 
Scrip Symbol: JUSTDIAL 

Metropolitan Stock Exchange 
of India Limited 
205(A), 2nd Floor,  
Piramal Agastya Corporate Park,  
L.B.S Road, Kurla (West), 
Mumbai - 400070 
Scrip Symbol: JUSTDIAL 

 
Dear Sir/Madam, 
 
Sub.: Outcome of Board Meeting 
 
Financial Results: 
 
In continuation of our letter dated April 11, 2024 we wish to inform you that the Board of 
Directors of the Company, at its meeting held today, has inter alia approved the Audited 
Financial Statements (Consolidated and Standalone) for the year ended March 31, 2024 
and the Audited Financial Results (Consolidated and Standalone) for the quarter / year 
ended March 31, 2024, as recommended by the Audit Committee.  

 
Pursuant to Regulation 33 and other applicable provisions of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we enclose the following:  
 

i. Audited Financial Results (Consolidated and Standalone) for the quarter / year 
ended March 31, 2024; and  

ii. Auditors’ Reports with unmodified opinions on the aforesaid Audited Financial 
Results (Consolidated and Standalone). 
 

Appointment of Directors: 
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“LODR”), we inform that the Board of Directors of the Company, on the 
recommendation of the Nomination and Remuneration Committee, considered and 
approved the appointment of Prof. Dipak C. Jain (DIN: 00228513) and Mr. Krishnan 
Sudarshan (DIN: 01029826) as Independent Directors of the Company for a term of 5 (five) 
consecutive years with effect October 1, 2024. The term of their appointment as 
Independent Directors will be for a period of 5 years and the appointment is subject to the 
approval of shareholders. 

 
 
 



 

 

 
A brief profile of Prof. Dipak C. Jain and Mr. Krishnan Sudarshan is attached. Prof. Dipak C. 
Jain and Mr. Krishnan Sudarshan are not related to any Director of the Company. They 
satisfy the criteria of independence prescribed under the Companies Act, 2013 and SEBI 
LODR. In accordance with the circular dated June 20, 2018, issued by the Stock 
Exchanges, we confirm that Prof. Dipak C. Jain and Mr. Krishnan Sudarshan are not 
debarred from holding the office of director by virtue of any order passed by SEBI or any 
other such authority. 

 
The meeting of the Board of Directors commenced at 8:00 p.m. and concluded at 8:40 p.m. 
 
We request you to take the above on record and disseminate the same on your website. 
 
Thanking you, 
 
Yours truly, 
 
For Just Dial Limited 
 
 
 
Manan Udani 
Company Secretary 
 
Encl: as above 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 



 

 

 
Brief Profile of Directors 

 
1. Prof. Dipak C. Jain 
 
Professor Dipak C. Jain (DIN: 00228513) earned his M.Sc in Mathematical 
Statistics from Guwahati University and his Ph.D. in Marketing from the University of 
Texas at Dallas, USA. He holds a distinguished reputation as both an educator and 
a scholar. He assumed the role of Dean at the Kellogg School of Management, 
Northwestern University USA, from 2001 to 2009, and later served as Dean at 
INSEAD, a prominent business school located in Fontainebleau (Paris), France. 
Following this, he served as Director at the SASIN Graduate Institute of Business 
Administration, Chulalongkorn University in Bangkok, Thailand. Presently, Professor 
Jain holds the title of Professor of Marketing at the China Europe International 
Business School (CEIBS), bringing with him over 40 years of expertise in 
management education. He has published several articles in esteemed international 
journals focusing on marketing and related disciplines. Additionally, he served as 
the President (European) of China Europe International Business School from 2017 
to 2022.  

 
2. Mr. Krishnan Sudarshan 
 
Mr. Krishnan Sudarshan (DIN: 01029826) is an Engineering graduate from the 
National Institute of Technology, Kurukshetra. He leads EMA Partners across India, 
Singapore & the Middle East and is part of the global firm's executive board 
responsible for the Marketing & Communications portfolio. Operating from Mumbai 
& Singapore, he has over 25 years of experience in Executive search and has led 
successful engagements for both Indian and multinational corporations across 
industry sectors and functional disciplines. He also leads the Board and CEO 
practice for the firm in India. He is widely networked and recognized as an industry 
thought leader in India. He has also written several articles in leading business 
media across a variety of issues encompassing general management, human 
resources, and academics.  
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INDEPENDENT AUDITORS’ REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 

RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF JUST DIAL LIMITED  

 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2024 and (b) 

reviewed the Standalone Financial Results for the quarter ended March 31, 2024 (refer ‘Other 

Matters’ section below), which were subject to limited review by us, both included in the 

accompanying ‘Statement of Standalone Financial Results for the quarter and year ended March 31, 

2024’ (the Statement) of Just Dial Limited (the Company), being submitted by the Company pursuant 

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the Listing Regulations).   

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, 

the Standalone Financial Results for the year ended March 31, 2024: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and  

ii. gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the Indian Accounting Standards and other accounting principles generally accepted 

in India of the net profit and total comprehensive income and other financial information of 

the Company for the year then ended.  

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31, 

2024 

With respect to the Standalone Financial Results for the quarter ended March 31, 2024, based 

on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below, 

nothing has come to our attention that causes us to believe that the Standalone Financial Results 

for the quarter ended March 31, 2024, prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed 

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

 



 
 

 

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 

31, 2024 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

India (the ICAI) together with the ethical requirements that are relevant to our audit of the 

Standalone Financial Results for the year ended March 31, 2024 under the provisions of the Act and 

the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our audit opinion. 

 

Management’s Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the Company’s 

Board of Directors and has been approved by them for the issuance. The Standalone Financial Results 

for the year ended March 31, 2024 has been compiled from the related audited standalone financial 

statements. This responsibility includes the preparation and presentation of the Standalone Financial 

Results for the quarter and year ended March 31, 2024 that give a true and fair view of the net profit 

and other comprehensive income and other financial information in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standards prescribed under Section 

133 of the Act read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 

also includes maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

Standalone Financial Results that give a true and fair view and is free from material misstatement, 

whether due to fraud or error.  

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing 

the Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.  

The Board of Directors are also responsible for overseeing the financial reporting process of the 

Company. 

 

Auditor’s Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2024 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 

Results for the year ended March 31, 2024 as a whole is free from material misstatement, 

whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 



 
 

 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they 

could reasonably be expected to influence the economic decisions of users taken on the basis of 

this Standalone Financial Results.   

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also:  

• Identify and assess the risks of material misstatement of the Annual Standalone Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control.  

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the Company’s internal control.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors.  

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulations. 

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Company 

to continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the Statement 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Company to cease to continue as a going concern.  

• Evaluate the overall presentation, structure and content of the Annual Standalone Financial 

Results, including the disclosures, and whether the Annual Standalone Financial Results 

represent the underlying transactions and events in a manner that achieves fair presentation.  

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 

in the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings including any significant 

deficiencies in internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 



 
 

 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2024 

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 

2024 in accordance with the Standard on Review Engagements (SRE) 2410 on ‘Review of Interim 

Financial Information Performed by the Independent Auditor of the Entity’, issued by the ICAI. A 

review of interim financial information consists of making inquiries, primarily of the Company’s 

personnel responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in accordance 

with SAs specified under section 143(10) of the Act and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

 

Other Matters 

As stated in note 3 of the Statement, the results for the quarter ended March 31, 2024 being the 

balancing figure between audited figures in respect of the full financial year and the published year 

to date figures up to the third quarter of the current financial year which were subject to limited 

review by us.  

Our report on the Statement is not modified in respect of this matter. 

 

 

For Deloitte Haskins & Sells LLP 

Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

  

  

Mohammed Bengali 

Partner 

 Membership No. 105828 

UDIN: 24105828BKFIHN6605 

Place: Mumbai 

Date: April 17, 2024 
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INDEPENDENT AUDITORS’ REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL 

RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF JUST DIAL LIMITED 

 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2024 and (b) 

reviewed the Consolidated Financial Results for the quarter ended March 31, 2024 (refer ‘Other Matters’ 

section below), which were subject to limited review by us, both included in the accompanying 

‘Statement of Consolidated Financial Results for the quarter and year ended March 31, 2024 (the 

Statement) of Just Dial Limited (the Parent) and its subsidiary (the Parent and its subsidiary together 

referred to as ‘the Group’), being submitted by the Parent pursuant to the requirements of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

Listing Regulations).  

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, and 

based on the consideration of the audit reports of the other auditor on separate financial statements 

of the subsidiary referred to in Other Matters section below, the Consolidated Financial Results for 

the year ended March 31, 2024: 

(i) includes the results of the following entities: 

Sr. No. Particulars 

 Parent 

 Just Dial Limited 

 Subsidiary 

1 

MYJD Private Limited  

(During the quarter ended March 31, 2023, the aforesaid subsidiary has filed an 

application with the Registrar of Companies under section 248 of the Companies 

Act, 2013 for striking off its name from Register of Companies) 

 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the Indian Accounting Standards and other accounting principles generally accepted 



 
 

in India of the consolidated net profit and consolidated total comprehensive income and other 

financial information of the Group for the year ended March 31, 2024. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 31, 

2024 

With respect to the Consolidated Financial Results for the quarter ended March 31, 2024, based on 

our review conducted and procedures performed as stated in paragraph (b) of Auditor’s 

Responsibilities section below, nothing has come to our attention that causes us to believe that the 

Consolidated Financial Results for the quarter ended March 31, 2024, prepared in accordance with 

the recognition and measurement principles laid down in the Indian Accounting Standards and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 

2024 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of the Group 

in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) 

together with the ethical requirements that are relevant to our audit of the Consolidated Financial Results 

for the year ended March 31, 2024 under the provisions of the Act and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s 

Code of Ethics. We believe that the audit evidence obtained by us and the audit evidence obtained by 

the other auditor in terms of their reports referred to in Other Matters section below, is sufficient and 

appropriate to provide a basis for our audit opinion. 

 

Management’s Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent’s 

Board of Directors and has been approved by them for the issuance. The Consolidated Financial Results 

for the year ended March 31, 2024, has been compiled from the related audited consolidated financial 

statements. This responsibility includes the preparation and presentation of the Consolidated Financial 

Results for the quarter and year ended March 31, 2024 that give a true and fair view of the consolidated 

net profit and consolidated other comprehensive income and other financial information of the Group in 

accordance with the recognition and measurement principles laid down in the Indian Accounting 

Standards, prescribed under Section 133 of the Act, read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations.  

The respective Board of Directors of the companies included in the Group are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 



 
 
records, relevant to the preparation and presentation of the respective financial results that give a true 

and fair view and are free from material misstatement, whether due to fraud or error, which have been 

used for the purpose of preparation of this Consolidated Financial Results by the Directors of the Parent, 

as aforesaid.  

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 

included in the Group are responsible for assessing the ability of the respective entities to continue as 

a going concern, disclosing, as applicable, matters related to going concern and using the going concern 

basis of accounting unless the respective Board of Directors either intends to liquidate their respective 

entities or to cease operations, or has no realistic alternative but to do so.  

The respective Board of Directors of the companies included in the Group are responsible for overseeing 

the financial reporting process of the Group.   

 

Auditor’s Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2024 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 

for the year ended March 31, 2024 as a whole are free from material misstatement, whether due to 

fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a 

high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of this Consolidated Financial 

Results.   

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also:  

• Identify and assess the risks of material misstatement of the Annual Consolidated Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control.  

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of such controls.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates made by the Board of Directors.  

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 

in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 



 
 

to draw attention in our auditor’s report to the related disclosures in the Consolidated Financial 

Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Group to cease to continue as a going concern.  

• Evaluate the overall presentation, structure and content of the Annual Consolidated Financial 

Results, including the disclosures, and whether the Annual Consolidated Financial Results 

represent the underlying transactions and events in a manner that achieves fair presentation.  

• Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 

the Listing Regulations to the extent applicable.  

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results 

of the entities within the Group to express an opinion on the Annual Consolidated Financial 

Results. We are responsible for the direction, supervision and performance of the audit of financial 

information of entities included in the Annual Consolidated Financial Results of which we are the 

independent auditors. For the entity included in the Annual Consolidated Financial Results, which 

have been audited by the other auditor, such other auditor remains responsible for the direction, 

supervision and performance of the audit carried out by them. We remain solely responsible for 

our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 

the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent of which we are the independent 

auditors regarding, among other matters, the planned scope and timing of the audit and significant 

audit findings including any significant deficiencies in internal control that we identify during our 

audit.  

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2024 

We conducted our review of the Consolidated Financial Results for the quarter ended March 31, 2024 

in accordance with the Standard on Review Engagements (SRE) 2410 on ‘Review of Interim Financial 

Information Performed by the Independent Auditor of the Entity’, issued by the ICAI. A review of 

interim financial information consists of making inquiries, primarily of the Company’s personnel 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with SA 

specified under section 143(10) of the Act and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion and 

Conclusion section above.  



 
 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 

the extent applicable.  

 

Other Matters 

• As stated in note 3 of the Statement, the results for the quarter ended March 31, 2024 being the 

balancing figure between audited figures in respect of the full financial year and the published year 

to date figures up to the third quarter of the current financial year which were subject to limited 

review by us.  

Our report is not modified in respect of this matter.  

• We did not audit the financial statements of one subsidiary included in the consolidated financial 

results, whose financial statements reflect total assets of Rs. NIL as at March 31, 2024 and total 

revenues of Rs. NIL and Rs. NIL for the quarter and year ended March 31, 2024 respectively, total 

net loss after tax of Rs. 0.1 million and Rs. 0.2 million for the quarter and year ended March 31, 

2024 respectively and total comprehensive loss of Rs. 0.1 million and Rs. 0.2 million for the quarter 

and year ended March 31, 2024 respectively and net cash outflows of Rs. 0.1 million for the year 

ended March 31, 2024, as considered in the Statement. These financial statements have been 

audited by other auditor whose report has been furnished to us by the Management and our opinion 

and conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 

respect of this subsidiary is based solely on the report of the other auditor and the procedures 

performed by us as stated under Auditor’s Responsibilities section above.  

Our report on the Statement is not modified in respect of the above matter with respect to our 

reliance on the work done and the report of the other auditor. 

 

For Deloitte Haskins & Sells LLP 

Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

  

  

Mohammed Bengali 

Partner 

Membership No. 105828 

UDIN: 24105828BKFIHO7927 

Place: Mumbai 

Date: April 17, 2024 
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STAT{DALONE AND CONSOLIDATEO BALAiICE SHEET

'0.0' Represents amounts l6s lhan {1 million 8-

R in million)

Standalone Consolidated

Paniculars As at As at
3l +lar-24
(Audited)

31-lrar-23

{Audited)

31+lar-21
(Audited)

31{tla.-23
(Audited)

,|

ASSETS
l{ooru gnt tssets

Prop€rty, plant ard equipment

lntanoible assets

lntangible ass€ts under danel@meol

Financial assds

lnv€strnent in subsidiary (reftr ncle 9)

other fnancial ass€ls

Other noal-cuneit ass€ls

lncornetax 6set$ (ned)

Totrl non-cuarent aageta

Cur€nt a$ets
Financial assels

Other investmeits

Cash and cash equivaleits

Bank balance.ther than cash al(, c6h equi\raler{s

L@ns

Other f nancid 6sets
Other current assds

Tolal cunqnt aslet8
Total a$ots (l+2)

2

B EQUITY ANO LIAB|LITIES

3 Equity
Equity share caPital

Other equi9

Total equity

I Non+u.rent lilbilltbs
Finaicid liabilities

Lease liabilities

Deffi tax liabilities (ne{)

Other no0-cuneit liabilities

Tdl non{uJtent liabllttbs
Curent llsbllltbs
Financial liabilities

Lease liabilities

Trade payat e
T.lal oulstanding du6 oI micro ente.pris6 and smdl eiterptiscs

Total odstanding dues of olhe. than micrc er erprises and sIndl eite,pris€s

Olhe( f nancial lidilitieg
Othe( curerll liabilities

Liabliti6 to( cuneit tax (net)

Prqvision for ernployee b€fleits

Total currGnt lhbiliii.ts

5

Total equity and liabilities (3+4+5)

1,167,3

278.6

131.7

106.3

42.3

f.i181.4
,{0.0

301.6

0.0

133.1

1't0.9

71.7

131.7

106.3

42.3

't,461.4

40.0

301.6

133.1

1't0.9

71 .7

1,716.2 2134.7 1,716.2 2,134.7

,16,076.8

r76.8
0.'1

3.4

147.8

458.6

40,512.4

155.6

8.8
1't0.9

439.9

46.076.8

176.8

0.1

3.4
147.8

458.6

40,512.1

155.6

E.3

110.9

439.9

46,853.S 11,227.6 46,863,5 11,227.1

48,509.7 ,13,366.3 48,609.7 43.365.8

850.4

39.384.6

u3.2
35,828.4

850.4

39.384.6

u3.2
35,827.6

40,235.0 36,671.6 r10,235.0 36,670.8

590.5

1,114.4

567.6

442.9

367.5

568.0

442.9

367.5

568.0

2,272.5 ,!,378.4 2,272.5 1,378.4

0.7

133.8

698.9

4.888.5

3.1

1'lzl.6

240.9

6.2

116.2

639.5

4,114.6

19.2

t't9.7

262.6

0.7

133.8

698.9

4,888.5
3.'l

1'14.6

240 I

6.2

1,{6.4

639.5

1,14.7
19.2

119.7

6,102-2 5,316.3 6,102.2 5,316.6

48,609.7 ,r3,366.3 48,509.7 43,365.8

D{c
ul

1,r87.3
278.6

590.5

1,114.1

567.6



Just Dial Limited
ndalone he r ended lrl

(t in million unless otherwise slated)

Particulals Year onded Year ended
Itlarch 31, 2024 I$arch 31,2023

A. Cash flow lrorlt oporatlng activitiG
Profd befo.e tar
Adlusurents lor:
Dep.eciation and amortisation epense
Employee stock compeosation epense
(Profit) on sale ot properly. plant and equiprnents (net)

Loss on cancellation ol alloiment of leasehold land

Finance ancome (including fair value change in financial instruments and profit oo sale of mutualfund)

Profit on accoont of dissolutiodstrike off of subsidiaries

lnlerest income froan incometax refund

Re\rErsal of o(cess provision for earlier years

lnterest income from flnanqal assets classified as fair value through fiofit and loss

Loss on lmpairment of subcidarry
Unwindinq of interest o.l financial instrumenls

Cessatioi of lease liauiity
Finance cost

(Auditod) (Audit€d)

4,664.9

161.7
(3.5)
(0.7)

2.6

(2,811.8)

(2.4)

(3.8)

1226.9)
0.7

(8.0)
(0.3)

92.8

1,880.3

321.6
95.4
(0.0)

(r.174.9)

(0.3)

(7.s)

(226.9)

(8.0)
(0.3)
76.7

dpsrating profit botoro working capital changes
Adiustmonts lot:
(lncrease) in Other Financial Assets
Decrease,/( lncrease) in Other Assets
DecreaseJ(lncrease) in Loans
(Decrease)/lncrease in Trade Payables

lncrease in Other Financial Liabilities
(Decrease)/lncrease in Provisions

lncrease in Other Liabilities

2,165.3

(35.1)
8.0

(14.1)

66.5
(26.s)
743.8

956.1

(2s.0)
(73.s)

(4.2\
13.5

71.7
16.6

',,015.3

Cash generated lrom operations
lncome-tax nel ol refunds and interest on income tax

2,913.0
(320.8)

't,970.s
(182.5)

l{gt cash flows lrom ope,ating activitigs (A)

B. Cagh tlow from lnvgstlng actlvitigs
Purchase of property. dant and equipments

Purchase of intangible assets

lntangiue assets under detielop.nenl
P.oceeds on cancellaton oI allotment of leasehoid land

Proceeds from disposal of property, pant and equipments

Purchase of investments
Proceeds from saleJredemption of inlestments

Proceeds from dissolutior/strike off of subsidiaries

lnvestment made in a subsidiary

Provision for impairment made lor investment in subsidary

lnterest received

NEt cash flows usod i investi activities

C. Cash llow lrom Financing activities
Proceeds from allotment of stock odions
Payment of lease liaulity

2,592.2

(109,8)

(26.4)

(11.1)
374.6

0.8
(10,211.7)

7,459.1

(0.7)

(0.7)

227.0

1,788.0

(178.3)

(20.4)

(301.6)

1.7
(14.779.6)
13,117.4

7.6

226.8
(2,29Ejg) (r,626.4)

1279.3) (238.5)

Net h ft (used i n)/from linanc I ng acti viti es ( c)cas
(272.11 (230.8)

tlet increassr(decrqaso) in cash and cash equivalents (A+B+C)

Cash and cash 9quivalsnts at the beginning of the yaar

uivalonts at the end ot theCash and cash f

21.2

155.5

(69.2)

224.8

176.8 155.6

ZF-
kl9
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Consolidated statement of cash flow for the r ended March 3l 2024
in million unless otheMise

Year ended r endedParticulars
March 3l 2024 March 3l 2023

udited
A. Cash flow from ooeratlno activitics
Profit before tax
Adlustnents for:
Depreciation and amortisation e)pense
Employee slock compensation epense
(Profit) on sale of property, phnt and equipments (net)
Loss on cancellation of allotment of leasehold land
Finance income (including fair value change in financial instruments and profit on sale of mutual fund)
lnteresl income ftom income.tax refund
Reversalof excess provision for earlier years
lnlerest income from financial assets chssified as fair value through profit and loss
Unwinding of interest on fnancial instruments
Cessation of lease ,iability
Finance cosl

461.7
(3.5)
(0.7)
2.6

(2,81 1.8)
(2.4\
(3.8)

(226_91

(8.0)
(0.3)

92.8

4.665.7

321.6
95.4
(0.0)

(1,174.9)

(7.5)
(226.9)

(8.0)
(0.3)
76.7

't,878.3

Operating protit before working capital changes

Adjustnents for:
(lncrease) in Olher Financial Assets
Decrease/(lncrease) in Other Assets
Decreas€y'(lncrease) in Loans
(Oecrease)/lncrease in Trade payables
lncrease in Other Financial Liabilities
(Decreaseylncrease in Provisions
lncrease in Other Liabilitaes

(35.1)
8.0
5.0

(14.2)
66.5

(26.e)
742.9

2,'165.4

(24.6)
(73.6)

(3.9)
'14.3

7'1.7
16.6

015.4

954-4

Cash generated from opeEtions
refunds and interest on income tax refundlncome-tax net of

2,911.6
20.8

'1,970.3

182.5

B. Cash flow from lnvesting actiyities
Purchase of property, plant and equipments
Purchase of intangible assets
lntangible assets under development
Proceeds on cancellaton of allotment of leasehold land
Proceeds from disposal of properly, phnt and equipments
Purchase of investments
Proceeds from saldredemption of in\,/estmenls
Interest received

Net cash flows from operating activities (A)

(109.8)
(26.4)
(11_1)

374.6
0.8

(10,211 .7)
7,459.',|

227 .O

2,590.8

1.7
(14,779.61
13,417.4

226.8

1,787.8

(178.3)
(20.41

(s01.6)

C. Cash flow from Financing activities
Proceeds from allotment of slock options

Net cash flows (used in) investing activities (B)

P of lease

(2,297.51

7.2
79.3

(1,634,0)

7.7
38.sNet cash flows m linanci activities cused in

Net cn a hs a dn ac hs u a nts +B+Cq (A
hCas na d cash u a eth in n n theof

21.2
155.6

(77.O1

232.6Cash and cash uivalents at the end of the I 176.8 155.6'0.0' Represents amounts less than t1 million

IEirfiarl
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Just Oial Limited
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oles:

1 The above fnancial re$rlts hatre b@r rerrieived by the Audit Cqnmittee and approved by the B@rd ot Direclors in their respective meeungs held on April '17,

2024. Th6e rEsults have been subjected to audMimited ra/is,v canied oul by lhe Slahnqy Audito.s.

2 The aborre fnancial .e$jhs have beei prepared in acco.dance with the recoonition and m@surernent principles pro,/ided in Indiao Ac.ounting Slanddd (lM
AS), lhe prorisioos of the Cornpani6 Act. 2013 (the Act). as applicable and guidelines issued by the Securities and Erchange B@rd of lndia (SEBI) under
SEBI (Listing Obligations and Disclosure Requirerneits) Regulatioos 2015, 6 amended_

3 The figures b the last quarte.s eoded tilarch 31, 2024 and tdarch 31, 2023 arB the bdancing figur€s b€trveeo adited figu.es tur the tull fnancial year ended
Mach 31, 2024 ad i/tach 31 , 2023 ad lhe unardit€d published yeor{odate fguEs up to Dece.nber 31, 2023 ald Oecemb€r31,2022 Gpeclivdy. teing
the date ., 0|e eod cf the third quat€. c, lhe .esp€ctive fnancial year whbh werc subjecled to timited leviev,.

4 The Company op€rates in a single rcporting s€gm€art namdy, 'Search and search r€lated services' heoce there is no rcpodable segmeol as per rcquirerneits
of lndian Accornting Standads '108 oo Opqating Segments'.

5 Duting the yea, ended irach 31, 2024, the Cqnpany has issued ald dktted 717.180 Equity sharcs upo.t conr€rsim of Stck Optiois grated unde. th€
Cdnpavs rratiotls ESOP sciernes. Consequenl lo this d&rent the pailllp Equity shae caaital d the Cornpany stands incr€ssed to 85,037,782 Equity
sharcs of I 'l 0/- eeh i.e. { 850.4 million.

6 'Rqrenue fro.n ope.atioos is a detived value ani\€d at by applying the applicable GST rale lo the 'Net reveiue fio.n ope.ations'.

7 Other lncorne include5 fair value gain/(loss) fi fnancial instruments measurcd at l.air value through proft and lo6s aggrcgatin! to a 839.6 milljon and I 2,742.6
million br the quarter and year ended Mefch 31, 2024, respectir/dy, t 434.4 million and ({ 718-6) millim tor the quarte. and yesr eded March 31, 2023,
respectivdy. Other lncqne also includes pr!6t on sde of invesiments aggrcgating to a 10.7 milliql and < 69.2 millifi ft. the quarter and yq. ended irarch 3.|,
202,1, respeclively, t 242.7 millioo and t 1,893.5 m lim fq the quater and ys eided iilarch 31, 2023 rEspectivdy.

I The Cornpany has recdved a lefund m February 2, 2024 b. an amount of I 356.3 million, and on March ,l8, 2024, a funher sum of 8.3 mi ion, in the
mdter pe aining to cancellation of lease allotment by Kamataka lndustrial Area Devdopmeit Eoard of 15 eres ot land an Eengaluru Ultlan District. Thus, the
cost ol equisitim of land (e)(cludino starnp duty. registratiq! charges etc.) p.id by the Co.np€ny to this tand dtdrnent siands recorer€d and the ongdng legal
proceedings in the Floo'ble HiJh Cq.rn of Kamatata pertining to the lard ae dispced_

I ttu.ing lhe quader €oded Mach 31, 202,1, MYJD Pd/ate Limited, a whdly oryned slbsidiay oI the Cqnpany, has fil€d a'l appficaftr with the Registrar of
Cqnpani6 under Seclirxt 248 d the Cqnpanies Act, 2013 6. striking oll its nane to.n Regisler of Co.npaties.

10 The fgures 6a lhe cofEspoatding pr€l/iotrs p€.iodgyear harre b€el| regroupedrecldsified whereva necessary, lo make th€rn cornparable.

For and on behalf ofthe board of directoB ol

Just Oial Limhed

vSS .nl
irar4hg Dilector and Chie{ Executi\re Offcer
DIN:00202052

Pl4e: Mumbai

H'q Apil17,2021
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